ANNUAL FINANCIAL STATEMENT FOR THE YEAR 2021

(UNAUDITED)
POPULATION LAST CENSUS 1,436
NET VALUATION TAXABLE 2021 1,155,477,800
MUNICODE 1527

FIVE DOLLARS PER DAY PENALTY IF NOT FILED BY:
COUNTIES - JANUARY 26, 2022
MUNICIPALITIES - FEBRUARY 10, 2022

ANNUAL FINANCIAL STATEMENT REQUIRED TO BE FILED UNDER NEW JERSEY STATUTES
ANNOTATED 40A:5-12, AS AMENDED, COMBINED WITH INFORMATION REQUIRED PRIOR TO
CERTIFICATION OF BUDGETS BY THE DIRECTOR OF THE DIVISION OF LOCAL GOVERNMENT
SERVICES.

BOROUGH of SEASIDE PARK , County of OCEAN

DO NOT USE THESE SPACES

Date Examined By:

1 Preliminary Check

2 Examined

I hereby certify that the debt shown on Sheets 31 to 34, 49 to 51 and 63 to 65a are
complete, were computed by me and can be supported upon demand by a register or
other detailed analysis.

- Signature tseaman@seasideparknj.org

Title CFO

(This MUST be signed by Chief Financial Officer, Comptroller, Auditor or Registered Municipal Accountant.)

REQUIRED CERTIFICATION BY THE CHIEF FINANCIAL OFFICER:

| hereby certify that | am responsible for filing this verified Annual Financial Statement, {which-Hhave-prepared) or
(which | have not prepared) feliminate-one] and information required also included herein and that this Statement is an
exact copy of the original on file with the clerk of the governing body, that all calculations, extensions and additions

are correct, that no transfers have been made to or from emergency appropriations and all statements contained herein

are in proof; | further certify that this statement is correct insofar as | can determine from all the books and records

kept and maintained in the Local Unit.

Further, | do hereby certify that I, Thomas Seaman , am the Chief Financial
Officer, License # N0286 , of the BOROUGH of
SEASIDE PARK , County of - OCEAN and that the

statements annexed hereto and made a part hereof are true statements of the financial condition of the Local Unit as at
December 31, 2021, completely in compliance with N.J.S.A. 40A:5-12, as amended. | also give complete assurance as
to the veracity of required information included herein, needed prior to certification by the Director of Local Government
Services, including the verification of cash balances as of December 31, 2021.

Signature tseaman@seasideparknj.org

Title Chief Fiancial Officer

Address 1701 N. Ocean Avenue

Phone Number 732-793-3700
Fax Number 732-793-3737

IT IS HEREBY INCUMBENT UPON THE CHIEF FINANCIAL OFFICER, WHEN NOT PREPARED
BY SAID, AT A MINIMUM MUST REVIEW THE CONTENTS OF THIS ANNUAL FINANCIAL
STATEMENT WITH THE PREPARER, SO AS TO BE FAMILIAR WITH THE REPRESENTATIONS
AND ASSERTIONS MADE HEREIN.
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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:
Preparation by Registered Municipal Account (Statement of Statutory Auditor Only)

| have prepared the post-closing trial balances, related statement and analyses included in the
accompanying Annual Financial Statement from the books of account and records made
available to me by the BOROUGH of SEASIDE PARK

as of as of December 31, 2021 and have applied certain agreed-upon procedures thereon as
promulgated by the Division of Local Government Services, solely to assist the Chief Financial
Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S.A. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, | do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, {exceptior-eircumstancesas-setforth-below,no-matters}  or
(no matters) [eliminate-ene}l came to my attention that caused me to believe that the Annual
Financial Statement for the year ended December 31, 2021 is not in substantial compliance with the
requirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had | performed additional procedures or had | made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing

body and Division. This Annual Financial Statement relates only to the accounts and

items prescribed by the Division and does not extend to the financial statements of the
municipality/county taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

Jerry W. Conaty

(Registered Municipal Accountant)

Holman Frenia Allison, PC

(Firm Name)

1985 Cedar Bridge Ave

(Address)

Certified by me Lakewood, NJ 08701

(Address)
this 10th day of March , 2022

732-797-1333
(Phone Number)

732-797-1022
(Fax Number)
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MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION
BY
CHIEF FINANCIAL OFFICER

One of the following Certifications must be signed by the Chief Financial Officer if
your municipality is eligible for local examination.

CERTIFICATION OF QUALIFYING MUNICIPALITY

1 The outstanding indebtedness of the previous fiscal year is not in excess of 3.5%;

2. All emergencies approved for the previous fiscal year did not exceed 3% of total
appropriations;

3. The tax collection rate exceeded 90%;

4. Total deferred charges did not equal or exceed 4% of the total tax levy;

5. There were no "procedural deficiencies" noted by the registered municipal

accountant on Sheet 1a of the Annual Financial Statement; and

6. There was no operating deficit for the previous fiscal year.

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive
years.

8. The municipality did not conduct a tax levy sale the previous fiscal year and does

not plan to conduct one in the current year.

9. The current year budget does not contain a Levy or Appropriation "CAP" waiver.
10. The municipality has not applied for Transitional Aid for 2022.
11. The municipality did not adopt a Special Emergency ordinance for COVID-related

expenses or loss of revenue (N.J.S.A. 40A:4-53 () and (m)).

The undersigned certifies that this municipality has complied in full in meeting ALL of the

above criteria in determining its qualification for local examination of its Budget in accordance
with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF SEASIDE PARK
Chief Financial Officer: Thomas Seaman
Signature: tseaman@seasideparknj.org
Certificate #: N0286

Date: 3/10/2022

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY

The undersigned certifies that this municipality does not meet item(s)
of the criteria above and therefore does not qualify for local
examination of its Budget in accordance with N.J.A.C. 5:30-7.5.

Municipality: BOROUGH OF SEASIDE PARK

Chief Financial Officer:

Signature:

Certificate #:

Date:
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21-6001168

Fed |.D. #

BOROUGH OF SEASIDE PARK

Municipality

OCEAN

County

Report of Federal and State Financial Assistance
Expenditures of Awards

Fiscal Year Ending: December 31, 2021
(1) (2) (3)
Federal programs
Expended State Other Federal
(administered by Programs Programs
the state) Expended Expended
TOTAL $ 72,441.16 $ 488,933.93 $ -

Type of Audit required by Title 2 U.S. Code of Federal Regulations
(CFR) (Uniform Requirements) and OMB 15-08.

_____ Single Audit

_____ Program Specific Audit

X Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal year and the type of audit
required to comply with Title 2 U.S. Code of Federal Regulations (CFR) OMB 15-08. (Uniform
Guidance) and OMB 15-08. The single audit threshold has been been increased to $750,000
beginning with Fiscal Year ending after 1/1/15. Expenditures are defined in Title 2 U.S. Code of
Federal Regulations (CFR) (Uniform Guidance).

(1) Report expenditures from federal pass-through programs received directly from state government.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

(2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (l.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or indirectly
from entities other than state government.

tseamanm@seasideparknj.org 3/10/2022
Signature of Chief Financial Officer Date
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IMPORTANT !
READ INSTRUCTIONS

INSTRUCTIONS

The following certification is to be used ONLY in the event there is NO municipality

operated utility.

If there is a utility operated by the municipality of if a "utility fund" existed on the books of
account, do not sign this statement and do not remove any of the UTILITY sheets from the

document.

CERTIFICATION

| hereby certify that there was no "utility fund" on the books of account and there was no

utility owned and operated by the BOROUGH of SEASIDE PARK ;

County of OCEAN during the year 2021 and that sheets 40 to 68 are unnecessary.

| have therefore removed from this statement the sheets pertaining only to utilities.

Name Jerry W. Conaty
Title RMA

(This must be signed by the Chief Financial Officer, Comptroller, Auditor or Registered

Municipal Accountant.)

MUNICIPAL CERTIFICATION OF TAXABLE PROPERTY AS OF OCTOBER 1, 2021

Certification is hereby made that the Net Valuation Taxable of property liable to taxation for
the tax year 2022 and filed with the County Board of Taxation on January 10, 2022 in accordance

with the requirement of N.J.S.A. 54:4-35, was in the amount of $ 1,160,076,900.00

SeasideParkAssessor@co.ocean.nj.us
SIGNATURE OF TAX ASSESSOR

BOROUGH OF SEASIDE PARK
MUNICIPALITY

OCEAN
COUNTY
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POST CLOSING

TRIAL BALANCE - TRUST FUNDS (CONT'D)

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31,2021

Title of Account Debit Credit

CDBG TRUST FUND

CASH

DUE TO -

FUND TOTALS

ARTS AND CULTURAL TRUST FUND
CASH

FUND TOTALS

OTHER TRUST FUNDS
CASH

255,091.89

DUE TO - CURRENT FUND
VARIOUS RESERVES

255,091.89

OTHER TRUST FUNDS PAGE TOTAL

255,091.89 255,091.89

(Do not crowd - add additional sheets)
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TRIAL BALANCE - TRUST FUNDS (CONT'D)

POST CLOSING

(Assessment Section Must Be Separately Stated)

AS AT DECEMBER 31, 2021

Title of Account Debit Credit
Previous Totals 255,091.89 255,091.89
OTHER TRUST FUNDS (continued)
PAYROLL FUND
CASH 61,217.98
PAYROLL DEDUCTIONS PAYABLE 61,217.98
TOTALS 316,309.87 316,309.87

(Do not crowd - add additional sheets)

Sheet 6.2



SCHEDULE OF TRUST FUND RESERVES

Amount
Dec. 31, 2020 Balance
per Audit as at
Purpose Report Receipts Disbursements Dec. 31, 2021
Unemployment 27,621.30 0.45 487.50 271 34.%?
Developer's Escrow 20,241.43 24,668.72 20,762.42 \24,7_1_47".??\\)
Performance Bond - Funtown 17,528.56 43.85 . 17,572.41
Police Off-Duty 50,450.74 97,933.99 128,063.73 20,321.00
POAA 9,432.86 955.00 : 10,387.86 1/
Special Law Enforcement 18,382.51 30.84 8,057.45 10,355.90 \/
Tax Sale Premiums 75,600.00 : 53,000.00 22,600.00 V/
Third Party Tax Title Lien Redemptions 1,562.93 115,187.90 115,187.90 1,562.93 V
Sick Leave 67.874.96 : : 6787496 V
Public Defender 8,816.31 800.00 . 9,616.31 ‘/,
Memorial Benches and Plagues Donati 1,990.00 - - 1,990.00 k/
Beach Fire Deposits 1,800.00 - - 1,800.00 4
Recreation 36,311.96 3,416.58 E 30,728.54 /
PAGE TOTAL $ 337,613.56 $ 243,037.33 $ 325,559.00 $ 255,091.89

Sheet 6b



POST CLOSING

TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must Be Separately Stated)
AS AT DECEMBER 31, 2021

Title of Account Debit

Credit

ANIMAL CONTROL TRUST FUND

CASH 1,157.00

;/!fm/ 2 i

DUE TO - CURRENT FUND : (}Vt‘ﬂf’w 327.60
DUE TO STATE OF NJ M 5

RESERVE FOR ANIMAL CONTROL TRUST FUND /kﬁl)

M 3 829.40

i

FUND TOTALS 1,157.00

1,157.00

ASSESSMENT TRUST FUND

CASH 93,667.25

DUE TO - CURRENT FUND

RESERVE FOR:

FUND BALANCE

93,667.25

FUND TOTALS 93,667.25

93,667.25

MUNICIPAL OPEN SPACE TRUST FUND

CASH _

FUND TOTALS -

LOSAP TRUST FUND

CASH -

INVESTMENTS 467,182.90

LOSAP RESERVE

467,182.90

FUND TOTALS 467,182.90

467,182.90

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2021

Title of Account Debit Credit
Estimated Proceeds Bonds and Notes Authorized 2,865,825.00 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XXXXXXXXX 2,865,825.00
CASH 2,741,809.94
DUE FROM -
DUE FROM -
FEDERAL AND STATE GRANTS RECEIVABLE 736,600.00
o)
DEFERRED CHARGES TO FUTURE TAXATION: :
FUNDED Lievh 19 49 (2,\7—3{719.99
T \ N S e—— e ]
UNFUNDED 3,098,825.00
DUE TO -
PAGE TOTALS 12,168,779.93 2,865,825.00

(Do not crowd - add additional sheets)
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POST CLOSING
TRIAL BALANCE -- GENERAL CAPITAL FUND

AS AT DECEMBER 31,2021

Title of Account Debit Credit
PREVIOUS PAGE TOTALS 12,168,779.93 2,865,825.00
i
/"}'
BOND ANTICIPATION NOTES PAYABLE £ i 233,000.00
7 .
GENERAL SERIAL BONDS At/ /) ,"l 5% 000 2,618,000.00
[ =
TYPE 1 SCHOOL BONDS \ / -
LOANS PAYABLE 113,719.99
CAPITAL LEASES PAYABLE y
RESERVE FOR CAPITAL PROJECTS
IMPROVEMENT AUTHORIZATIONS:
FUNDED 2,481,576.77
UNFUNDED 2,990,583.99
ENCUMBRANCES PAYABLE 28,991.42
RESERVE TO PAY BANS
CAPITAL IMPROVEMENT FUND 160,452.44
DOWN PAYMENTS ON IMPROVEMENTS :
RESERVE TO PAY DEBT SERVICE 435,932.48
CAPITAL FUND BALANCE 240,697.84
12,168,779.93 12,168,779.93

(Do not crowd - add additional sheets)
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CASH RECONCILIATION DECEMBER 31, 2021

Sash Less Checks Cash Book
“On fHard On Deposit Outstanding Balance

Current 295,065.79 6,963,299.72 81,548.57 7,176,816.94
Grant Fund e
Trust - Animal Control 1.157.00 1.157.00
Trust - Assessment 93.,667.25 93,667.25
Trust - Municipal Open Space J
Trust - LOSAP -
Trust - CDBG -
Trust - Other 6,150.44 273,928.06 24,986.61 255,091.89
Trust - Arts and Culture -
General Capital 2,747,644.94 5,835.00 2,741,809.94
Trust - Payroll Fund 210.00 68,022.72 7,014.74 61,217.98
UTILITIES:
Water/Sewer Operating 52,783.72 1,954,353.50 4,614.28 2,002,522.94
Water/Sewer Capital 984,330.28 486,452.64 497,877.64
Marina Operating 726,692.24 3,614.48 723,077.76
Marina Capital 1,408.98 331,528.90 500.00 332,437.88
Trust - Public Assistance 6,142.22 6.142.22

Total 355,618.93 14,150,766.83 614,566.32 13,891,819.44

* Include Deposits In Transit

** Be sure to include a Public Assistance Account reconciliation and trial balance if the municipality maintains such a bank account.

REQUIRED CERTIFICATION

| hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements or passbooks at December 31, 2021.

| also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbook at December 31, 2021.

All "Certificates of Deposits" Repurchase Agreements” and other investments must be reported as cash and included in

this certification.

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or 1(a).

Signature: tseama@seasideparknj.on;g_ Title: CFO

Sheet 9



CASH RECONCILIATION DECEMBER 31, 2021 (cont'd)

LIST BANKS AND AMOUNTS SUPPORTING "CASH ON DEPOSIT"

xxxx2029 - Current Account 6,963,299.72
xxxx2037 - Capital Account 2,747,644.94
Xxxx2052 - Water/Sewer Capital Account 984,330.28
xxxx2045 - Water/Sewer Operating Account 1,954,353.50
Xxxx2094 - Marina Operating Account 726,692.24
xxxx2102 - Marina Capital Account 331,528.90
xxxx2201 - Trust Assessment 93,667.25
xxxx2235 - Dog Account 3215700
Xxxx2110 - Trust Account 115,832.06
Xxxx2243 - Recreation Trust Account 39,728.54
Xxxx2250 - Unemployment Trust Account 27,134.25
xxxx3035 - Law Enforcement Trust 10,355.90
xxxx1427 - Developer Escrow 9,076.53
xxxx1427 - Police Escrow Off-Duty 42.826.61
xxx3927 - Funtown Pier Associate Bond 12,053.70
xxxx3163 - Funtown Splashpark 9.918.71
xxxx1860 - Developers Surety Bond 11,401.76
xxxx3650 - Public Assistance Trust 6,142.22
Xxxx2334 - Payroll Fund 68,022.72

PAGE TOTAL

14,150,766.83

Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4
separate bank accounts be maintaine

Sheet 9a
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REGIONAL SCHOOL TAX

(Provide a separate statement for each Regional District involved)

Debit Credit
Balance - January 1, 2021 XXXXXXXXXXX XXXXXKXXXX
School Tax Payable # XOO0XXXXX 172,980.00
School Tax Deferred
(Not in excess of 50% of Levy - 2020 - 2021) XXXXXXXXXXX
Levy School Year July 1, 2021 - June 30, 2022 XOOOOOOXXX 451,844.00 )(
Levy Calendar Year 2021 XXXXXXXXXXX
Paid 31131500 XXXXXXXXXX
Balance - December 31, 2021 OO XXX XXXXXXXXXX
School Tax Payable # 313,509.00 XXXXXXXXXX
School Tax Deferred
(Not in excess of 50% of Levy - 2021 - 2022) XXXXXXXXXX
# Must include unpaid requisitions. 624,824.00 624,824.00
REGIONAL HIGH SCHOOL TAX
Debit Credit
Balance - January 1, 2021 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # XXXXXXXXXXX 1,257,655.64
School Tax Deferred
(Not in excess of 50% of Levy - 2020 - 2021) XXXXXXXXXXX 910,523.00
Levy School Year July 1, 2021 - June 30, 2022 XXXXXXXXXXX 6,006,497.00 )(
Levy Calendar Year 2021 XXXXXXXXXXX
Paid 5,799,141.43 XXXXXXXXXX
Balance - December 31, 2021 XXXXXXXXXXX XXXXXXXXXX
School Tax Payable # 1,465,011.21 XXXXAXKKXK
School Tax Deferred
(Not in excess of 50% of Levy - 2021 - 2022) 910,523.00 XXXXXXXXXX
# Must include unpaid requisitions. 8,174,675.64 8,174,675.64
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COUNTY TAXES PAYABLE

Debit Credit
Balance - January 1, 2021 XXX XXX XXX KX
County Taxes XXXXXXXXXXX
Due County for Added and Omitted Taxes XXXXXXXXXXX 12,198.43
2021 Levy: XXXXXXXXXXX XXXXXXXXXX ‘
General County OO0CXXXXXKX 3,933,591.67
County Library XXXXXXXXXXX 429,151.52
County Health XXXXXXXXXXX 197,372.75 .
County Open Space Preservation XXX XX 142,171.96 ﬁ
Due County for Added and Omitted Taxes XXXXXXXXXXX 12,082.37
Paid 4,714,486.33 XXXXXXXXXX
Balance - December 31, 2021 XXXXXXXXXXX XXOXXAXHXX
County Taxes XXXXXXXXXX
Due County for Added and Omitted Taxes 12,082.37 XXXXXXXXXX
4,726,568.70 4,726,568.70
SPECIAL DISTRICT TAXES
Debit Credit
Balance - January 1, 2021 XXXXXXXXXXX
2021 Levy: (List Each Type of District Tax Separately - See Footnote) XXXXXXXXXXX XHXXXXXXXX
Fire - XXXXXXXXXXX XXXXXXXKXX
Sewer - XXXXXXXXXXX XXXXXXXXXX
Water - XXXXXXXXXXX XXXXXXXXXX
Garbage - XXXXXXXXXXX XXXXXXXXXX
XXXXXXXXXXX XXXXXXXXXX
XXXXXXXXXXX XXXXXXXXXX
XXXXXXXXXXX XXXXXXXXXX
Total 2021 Levy XOOOKXXKNXK -
Paid XXXXXXXXXX
Balance - December 31, 2021 - XXXXXXXXXX

Footnote: Please state the number of districts in each instance.
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STATEMENT OF GENERAL BUDGET REVENUES 2021

Budget Realized Excess or Deficit*
Source -01 02 03
Surplus Anticipated 2,000,000.00 2,000,000.00 -
Surplus Anticipated with Prior Written Consent of
Director of Local Government Services &
Miscellaneous Revenue Anticipated: XXXXXXXXX XXXXXXXXX XXXXXXXXX
Adopted Budget 2,922 641.71 3,451,363.06 928.721,35
Added by N.J.S.A. 40A:4-87 (List on 17a) 71,330.00 71,330.00 -
Total Miscellaneous Revenue Anticipated 2,993,971.71 3,522,693.06 528,721.35
Receipts from Delinquent Taxes 60,000.00 141,199.36 81,199.36
Amount to be Raised by Taxation: XXXXXXXXX XXXXXXXXX XXXXXXXXX
(a) Local Tax for Municipal Purposes 6,388,845.00 XXXXXXXXX XXXXXXXXX
(b) Addition to Local District School Tax XXXXXXXXX XXAXXXXXX
(c) Minimum Library Tax XXXXXXXXX XOO0EXXXX
Total Amount to be Raised by Taxation 6,388,845.00 6,650,526.06 261,681.06
11,442,816.71 12,314,418.48 871,601.77

ALLOCATION OF CURRENT TAX COLLECTIONS

Debit Credit
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) XXXXXXXXX 17,473,237.33
Amount to be Raised by Taxation XXXXXXXXX XXXXXXXXX
Local District School Tax - XXXXXXXXX
Regional School Tax 451,844.00 XXXXXXXXX
Regional High School Tax 6,006,497.00 XXXXXXXXX
County Taxes 4,702,287.90 XXXXXXXXX
Due County for Added and Omitted Taxes 12,082.37 XXXXXXXXX
Special District Taxes - XXXXXXXXX
Municipal Open Space Tax XXXXXXXXX
Municipal Arts and Culture Tax XXAXXXXKX
Reserve for Uncollected Taxes XXXXXXXXX 350,000.00
Deficit in Required Collection of Current Taxes (or) XXXXXXXXX -
Balance for Support of Municipal Budget (or) 6,650,526.06 XXXXXXXXX
“Excess Non-Budget Revenue (see footnote) XXXXXXXXX
*Deficit Non-Budget Revenue (see footnote) XXXXXXXXX
Buiget atum of o dtemon o v o o s e st e e | 52323793 ] 17823 907 o1

in the above allocation would apply to "Non-Budget Revenue" only.
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STATEMENT OF GENERAL BUDGET REVENUES 2021

(Continued)

Miscellaneous Revenues Anticipated: Added By N.J.S.A. 40A:4-87

Source Budget Realized Excess or Deficit
Body Worn Cameras Grant 71,330.00 71,330.00 -
PAGE TOTALS 71,330.00 71,330.00 -

| hereby certify that the above list of Chapter 159 insertions of revenue have been realized in cash or | have received
written notification of the award of public or private revenue. These insertions meet the statutory requirements of
N.J.S.A. 40A:4-87 and matching funds have been provided if applicable.

CFO Signature: tseaman@seasideparknj.org
Sheet 17a




STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2021

2021 Budget As Adopted

11,371,486.71

2021 Budget - Added by N.J.S.A. 40A:4-87

71,330.00

Appropriated for 2021 (Budget Statement Item 9)

11,442,816.71

Appropriated for 2021 by Emergency Appropriation (Budget Statement Item 9)

Total General Appropriations (Budget Statement Item 9)

11,442,816.71

Add: Overexpenditures (see footnote)

Total Appropriations and Overexpenditures

11,442,816.71

Deduct Expenditures:

Paid or Charged [Budget Statement Item (L)] 10,067,983.28
Paid or Charged - Reserve for Uncollected Taxes 350,000.00
Reserved 1,024,042.94

o
)

Total Expenditures

11,442,026.22

Unexpended Balances Canceled (see footnote)

790.49

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item.

RE: UNEXPENDED BALANCES CANCELED

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and "Overexpenditures”

must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE | SCHOOL DEBT SERVICE)

2021 Authorizations

N.J.S.A. 40A:4-46 (After adoption of Budget)

N.J.S.A. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures:

Paid or Charged

Reserved

Total Expenditures

Sheet 18



RESULTS OF 2021 OPERATIONS

CURRENT FUND

Debit Credit
Excess of Anticipated Revenues: XXXXXXXXX XXXXXXXXX
Miscellaneous Revenues anticipated XXXXXXXXX 528,721.35
Delinquent Tax Collections XXXXXXXXX 81,199.36
XXXXXXXXX
Required Collection of Current Taxes XXXXHXNXXX 261,681.06
Unexpended Balances of 2021 Budget Appropriations XXXXXXXXX 790.49
Miscellaneous Revenue Not Anticipated XXXXXXXXX 285,076.49
Miscellaneous Revenue Not Anticipated:
Proceeds of Sale of Foreclosed Property (Sheet 27) XXXXXXXXX -
Payments in Lieu of Taxes on Real Property XXXXXXXXX
Sale of Municipal Assets XXXXXXXXX
Unexpended Balances of 2020 Appropriation Reserves XXXXXXXXX 936,532.26
Prior Years Interfunds Returned in 2021 XXXXXXXXX
Cancellation of Accounts Payable 26,821.50
Grants Appropriated/Receivables Cancelled 9,865.87
Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) XXXXXXXXX XXXXXXXXX
Balance - January 1, 2021 910,523.00 XXXXXXXXX
Balance - December 31, 2021 XOOXXXXNXX 910,523.00
Deficit in Anticipated Revenues: XXXXXXXXX XXXXXXXXX
Miscellaneous Revenues Anticipated - XXXXXXXXX
Delinguent Tax Collections - XXXXXXXXX
XXXXXXXXX
Required Collection on Current Taxes - XXXXXXXXX
Interfund Advances Originating in 2021 41,333.11 XXXXXXXXX
Deficit Balance - To Trial Balance (Sheet 3) XXXXXXXXX -
Surplus Balance - To Surplus (Sheet 21) 2,089,355.27 XXOOOXXXKX
3,041,211.38 3,041,211.38

Sheet 19




SCHEDULE OF MISCELLANEOUS REVENUES

NOT ANTICIPATED

Source

Amount Realized

PREVIOUS PAGE TOTALS

Clerk 1,303.00
NSF Check Fees 120.00
Code Enforcement 400.00
Police Off-Duty Administrative Fees 14,756.97
DPW/Recycling 365.25
Beach - Product Sales 24,341.00
Recreation - Farmers Market 15,685.00
Recreation - Art Show 6,700.00
Recreation - Flea Market 5,090.00
Recreation - Other Fees 1,500.00
Finance Miscellaneous 188,558.82
Misc 26,256.45
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 285,076.49

Sheet 20 Totals




SURPLUS - CURRENT FUND

YEAR 2021
Debit Credit
1. Balance - January 1, 2021 XXXXXXXXX 2,977,183.72
2. XXXXXXXXX
3. Excess Resulting from 2021 Operations XXOXXNXXX 2,089,355.27
4. _Amount Appropriated in the 2021 Budget - Cash 2,000,000.00 XXXXXXXXX
5. Amount Appropriated in 2021 Budget - with Prior
Written Consent of Director of Local Government Services ~ XXXXXXXXX
6. XXXXXXXXX
7. Balance - December 31, 2021 3,066,538.99 XXXXXXXXX
5,066,538.99 5,066,538.99
ANALYSIS OF BALANCE AS AT DECEMBER 31,2021
(FROM CURRENT FUND - TRIAL BALANCE)
Cash 7,176,816.94
Investments
Change Fund & Petty Cash 2,651.39
Sub Total 7,179,468.33
Deduct Cash Liabilities Marked with "C" on Trial Balance 4,112,929.34
Cash Surplus 3,066,538.99
Deficit in Cash Surplus
Other Assets Pledged to Surplus:*
(1) Due from State of N.J. Senior
Citizens and Veterans Deduction -
Deferred Charges #
Cash Deficit #
Total Other Assets -
*IN THE CASE OF A "DEFICIT IN CASH SURPLUS", "OTHER ASSETS" 3,066,538.99

WOULD ALSO BE PLEDGED TO CASH LIABILITIES.

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2022 BUDGET.

(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS.

NOTE: Deferred charges for authorizations under N.J.S.A. 40A:4-55 (Tax Map, etc.), N.J.S.A. 40A:4-55 (Flood Damage, etc.), N.J.
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S.A. 40A:4-55.13 (Public Exigencies, etc.) to the extent of emergency notes issued

and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis.
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES -2021 LEVY

1. Amount of Levy as per Duplicate (Analysis) # $ 17,551,708.76
or
(Abstract of Ratables) $
2. Amount of Levy - Special District Taxes $

3. Amount Levied for Omitted Taxes under
N.J.S.A. 54:4-63.12 et seq. $ 631.20

4. Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et seq. $ 44,891.31

5a. Subtotal 2021 Levy $ 17,597,231.27
Sb. Reductions Due to Tax Appeals**
5c. Total 2021 Tax Levy $ 17,597,231.27

&

Transferred to Tax Title Liens

Remitted, Abated or Canceled 4,262.32

6

7. Transferred to Foreclosed Property
8

9

¥ L e

Discount Allowed

10. Collected in Cash: In 2020 $ 433,718.95

In 2021* $ 17,020,518.38

Homestead Benefit Credit $

State's Share of 2021 Senior Citizens
and Veterans Deductions Allowed $ 19,000.00

Total To Line 14 $ 17,473,237.33

11. Total Credits $ 17,477 499.65

12. Amount Outstanding December 31, 2021 $ 119,731.62

13. Percentage of Cash Collections to Total 2021 Levy,
(Item 10 divided by Item 5¢) is 99.29%

Note : If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here [ bnd complete sheet 22a,

14. Calculation of Current Taxes Realized in Cash:

Total of Line 10 $ 17,473,237.33
Less: Reserve for Tax Appeals Pending

State Division of Tax Appeals $
To Current Taxes Realized in Cash (Sheet 17) $ 17,473,237.33

Note A: In showing the above percentage the following should be noted:
Where Item 5 shows $1,500,000.00, and Item 10 shows $1,049,977.50,
the percentage represented by the cash collections would be
$1,049,977.50 divided by $1,500,000, or .699985. The correct percentage to
be shown as Item 13 is 69.99% and not 70.00%, nor 69.999%.

# Note: On Item 1 if Duplicate (Analysis) Figure is used: be sure to include
Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2021 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution of the governing
body prior to introduction of municipal budget
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ACCELERATED TAX SALE / TAX LEVY SALE - CHAPTER 99

To Calculate Underlying Tax Collection Rate for 2021

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to
Chapter 99, P.L. 1997.

(1) Utilizing Accelerated Tax Sale

Total of Line 10 Collected in Cash (sheet 22) $ 17,473,237.33

LESS: Proceeds from Accelerated Tax Sale

Net Cash Collected $ 17,473,237.33

Line 5c (sheet 22) Total 2021 Tax Levy $ 17,597,231.27

Percentage of Collection Excluding Accelerated Tax Sale Proceeds
(Net Cash Collected divided by Item 5c) is 99.30%

(2) Utilizing Tax Levy Sale

Total of Line 10 Collected in Cash (sheet 22) $ 17,473,237.33

LESS: Proceeds from Tax Levy Sale (excluding premium)

Net Cash Collected $ 17,473,237.33

Line 5¢ (sheet 22) Total 2021 Tax Levy $ 17,697,231.27

Percentage of Collection Excluding Tax Levy Sale Proceeds
(Net Cash Collected divided by ltem 5c¢) is 99.30%

Sheet 22a



SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit Credit

1. Balance - January 1, 2021 XXXXXXXXX XXXXXXXXX
Due From State of New Jersey XXXXXXXXX
Due To State of New Jersey XXXXXXXXX 2,000.00

2. _Senior Citizens Deductions Per Tax Billings 2,250.00 XXXXXXXXX

3. Veterans Deductions Per Tax Billings 16,250.00 XXXXXXXXX

4. Deductions Allowed By Tax Collector 500.00 XXXXXXXXX

5. Deductions Allowed By Tax Collector - Prior Year Taxes (2020)

6.

7. _Deductions Disallowed By Tax Collector XXXXXXXXX

8. Deductions Disallowed By Tax Collector - Prior Year Taxes (2020) XXXXXXXXX

9. Received in Cash from State XXOXXXXKXXK 18,000.00

10.

11.

12. Balance - December 31, 2021 XXXXXXXXX XXXXXXXXX
Due From State of New Jersey XXXXXXXXX -
Due To State of New Jersey 1,000.00 OOEXXXXX

20,000.00 20,000.00

Calculation of Amount to be included on Sheet 22, Item 10 -

2021 Senior Citizens and Veterans Deductions Allowed

Line 2 2,250.00
Line 3 16,250.00
Line 4 500.00
Sub - Total 19,000.00
Less: Line 7 -

To ltem 10, Sheet 22 19,000.00
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SCHEDULE OF RESERVE FOR TAX APPEALS PENDING -
N.J. DIVISION OF TAXATION APPEALS (N.J.S.A. 54:3-27)

Debit Credit
Balance - January 1, 2021 XOOOONNXXXX
Taxes Pending Appeals XOOXXXXXXXX XXXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXXXXX XXXXXXXXX
Contested Amount of 2021 Taxes Collected which are
Pending State Appeal (Item 14, Sheet 22) XXXXXXXXXX
Interest Earned on Taxes Pending State Appeals XXXXXXXXXX
Cash Paid to Appellants (Including 5% Interest from Date of Payment) XXXXXXXXX
Closed to Results of Operation
(Portion of Appeal won by Municipality, including Interest) XXXXXXXXX
Balance - December 31, 2021 - XXXXXXXXX
Taxes Pending Appeals* XXXXXXXXX XAXXXXXXX
Interest Earned on Taxes Pending Appeals XXXXXXXXX XXXXXXXXX

*Includes State Tax Court and County Board of Taxation

Appeals Not Adjusted by December 31, 2021

Signature of Tax Collector

License # Date
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance - January 1, 2021 141,199.36 XXXXXXXXX
A. Taxes 141,199.36 XXXXXXXXX XXXXXXXXX
B. Tax Title Liens XXXXXXXXX XXXXXXXXX
2. Canceled: XXXXXXXXX XXXXXXXXX
A. Taxes XXXXXXXXX
B. Tax Title Liens XXXXXXXXX
3. Transferred to Foreclosed Tax Title Liens: XXXXXXXXX XXXXXXXXX
A. Taxes XXXXXXXXX
B. Tax Title Liens XXXXXXXXX
4. Added Taxes XXXXXXXXX
5. Added Tax Title Liens XXXXXXXXX
6. Adjustment between Taxes (Other than Current Year) and Tax Title Liens; XXXXXXXXX
A. Taxes - Transfers to Tax Title Liens XXXXXxxxx  |l(1)
B. Tax Title Liens - Transfers from Taxes (1) - XXXXXXXXX
7. Balance Before Cash Payments XXXXXXXXX 141,199.36
8. Totals 141,199.36 141,199.36
9. Balance Brought Down 141,199.36 XXXXXXXXX
10. Collected: XXXXXXXXX 141,199.36
A. Taxes 141,199.36 XXXXXXXXX XXXXXXXXX
B. Tax Title Liens XXXXXXXXX XXXXXXXXX
11. Interest and Costs - 2021 Tax Sale XXXXXXXXX
12. 2021 Taxes Transferred to Liens XXXXXXXXX
13. 2021 Taxes 119,731.62 XXXXXXXXX
14. Balance - December 31, 2021 XXXXXXXXX 119,731.62
A. Taxes " 119,731.62 XXXXXXXXX XXXXXXXXX
B. Tax Title Liens " - XXXXXXXXX XXXXXXXXX
15. Totals 260,930.98 260,930.98
16. Percentage of Cash Collections to Adjusted Amount QOutstanding
(Item No. 10 divided by Item No. 9) is
17. Item No.14 multiplied by percentage shown above is I 119,731.62 Jand represents the

maximum amount that may be anticipated in 2022.

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same.
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SCHEDULE OF FORECLOSED PROPERTY
(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION)

Debit Credit
1. Balance - January 1, 2021 XXXXXXXXX
2. Foreclosed or Deeded in 2021 XXXXXXXXX XXXXXXXXX
3. Tax Title Liens - XXXXXXXXX
4. Taxes Receivable - XXXXXXXXX
5A. XXXXXXXXX
5B. XXXXXXXXX
6. Adjustment to Assessed Valuation XXXXXXXXX
7. Adjustment to Assessed Valuation XXXXXXXXX
8. Sales XXXXXXXXX XXXXXXXXX
9. Cash * XXXXXXXXX
10. Contract XXXXXXXXX
11. Mortgage XOXXXXXX
12. Loss on Sales XXXXXXXXX
13. Gain on Sales XXXXXXXXX
14. Balance - December 31, 2021 XXXXXXXXX

CONTRACT SALES

Debit Credit
15. Balance - January 1, 2021 XXXXXXXXX
16. 2021 Sales from Foreclosed Property XXXXXXXXX
17. Collected* XXXXXXXXX
18. XXXXXXXXX
19. Balance - December 31, 2021 XXXXXXXXX

MORTGAGE SALES

Debit Credit
20. Balance - January 1, 2021 XXXXXXXXX
21. 2021 Sales from Foreclosed Property XXXXXXXXX
22. Collected* XXXXXXXXX
23. XXXXXXXXX
24. Balance - December 31, 2021 XXXXXXXXX
Analysis of Sale of Property: $ -

*Total Cash Collected in 2021

Realized in 2021 Budget

To Results of Operation (Sheet 19)
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2022 DEBT SERVICE FOR BONDS
GENERAL CAPITAL BONDS

Debit Credit 2022 Debt Service
Outstanding - January 1, 2021 XXXOKXXXXX 3,206,000.00
Issued XXXXXXXXX
Paid 588,000.00 XXXXXXXXX
Outstanding - December 31, 2021 2,618,000.00 AAXXXXXXX
3,206,000.00 3,206,000.00
2022 Bond Maturities - General Capital Bonds $ 588,000.00
2022 Interest on Bonds* 83,740.00
ASSESSMENT SERIAL BONDS
Qutstanding - January 1, 2021 XXXXXXXXX
Issued XHXXXXXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2021 - XXOOKXXX
2022 Bond Maturities - Assessment Bonds 3
2022 Interest on Bonds*
Total "Interest on Bonds - Debt Service" (*ltems) 3 83,740.00
LIST OF BONDS ISSUED DURING 2021
Purpose 2022 Maturity Amount Issued || D3t€ Of | Interest
Issue Rate

Total
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2022 DEBT SERVICE FOR LOANS
MUNICIPAL GREEN ACRES TRUST LOAN

Debit Credit 2022 Debt Service
Outstanding - January 1, 2021 XXXXXXXXX 168,829.10
Issued XXXXXXXXX
Paid 55,109.11 XXXXXXXKX
Refunded
Outstanding - December 31, 2021 113,719.99 XXXXXXXXX
168,829.10 168,829.10
2022 Loan Maturities $ 56,216.78
2022 Interest on Loans $ 1,994 74
Total 2022 Debt Service for MUNICIPAL GREEN ACRES TRUST Loan 3 58,211.52
LOAN
Outstanding - January 1, 2021 XXXXXXXXX
Issued XXXXXXXXX
Paid XOOXXCXXXX
Outstanding - December 31, 2021 - XOOOXXXXXX
2022 Loan Maturities $
2022 Interest on Loans
Total 2022 Debt Service for Loan $ -
LIST OF LOANS ISSUED DURING 2021 :
Purpose 2022 Maturity Amount Issued Date of i Interest
Issue Rate

Total

Sheet 31a
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GENERAL CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit

Credit

Balance - January 1, 2021

XXXXXXXXX

955,952.44

Received from 2021 Budget Appropriation*

OO0

150,000.00

XAXXXXXXXX

Improvement Authorizations Canceled

(financed in whole by the Capital Improvement Fund)

XXXXXXXXX

List by Improvements - Direct Charges Made for Preliminary Costs:

200N

XXXXXXXXX

XXOXXXXX

XXXXXXXXX

220000XXX

XXXXXXXXX

2O0O0CXXXX

XXXXXXXXX

2OOCXXXXXX

XXXXXXXXX

XXOXAXXX

XXXXXXXXX

XAXXXXXXX

XXXXXXXXX

XXXXXXXXX

200000

Appropriated to Finance Improvement Authorizations

945,500.00

OO0

XXXXXXXXX

Balance - December 31, 2021

160,452.44

AXXXXXXXXX

*The full amount of the 2021 budget appropriation should be transferred to this account unless the

balance of the appropriation is to be permitted to lapse.

Sheet 36
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit

Balance - January 1, 2021 XXXXXXXXX
Received from 2021 Budget Appropriation* XXXXXXXXX
Received from 2021 Emergency Appropriation* XXXXXXXXX

XOXXXXXKX
Appropriated to Finance Improvement Authorizations XXXXXXXXX

JOOOXXXXX
Balance - December 31, 2021 - XXXXXXXXX

*The full amount of the 2021 budget appropriation should be transferred to this account unless the
balance of the appropriation is to be permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2021
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Purpose Amount Total Down Payment || Additional Funding
Appropriated Obligations Provided by Sources
Authorized Ordinance

2021-01 Bayfront Flooding and Wave A 2,510,000.00 2,384,500.00 125,500.00
2021-07 Reconstruction of G Street 525,000.00 201,400.00 323,600.00
2021-10 Boardwalk Improvements 85,000.00 85,000.00

2021-30 Acquisition of Real Property 820,000.00 820,000.00
Total 3,940,000.00 2,585,900.00 945,500.00 408,600.00

NOTE - Where amount in column "Down Payment Provided by Ordinance" is LESS than 5% of amount in
column "Total Obligations Authorized", explanation must be made part of or attached to this sheet.
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GENERAL CAPITAL FUND

STATEMENT OF CAPITAL SURPLUS

YEAR - 2021
Debit Credit

Balance - January 1, 2021 XXXXXXXXX 325,697.84
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Appropriated to Finance Improvement Authorizations 85,000.00 XXXXXXXXX
Appropriated to 2021 Budget Revenue XXXXXXXXX
Balance - December 31, 2021 240,697.84 XOOOXXXXXX

325,697.84 325,697.84

Sheet 38




Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital

Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER SEWER UTILITY FUND

AS AT DECEMBER 31, 2021
Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"
Title of Account Debit Credit

Cash 2,002,522.94
Investments
Change Fund 200.00
Due from -
Due from -
Receivables Offset with Reserves:
Consumer Accounts Receivable 213,871.70
Liens Receivable -
Deferred Charges (Sheet 48)
Cash Liabilities:
Appropriation Reserves 631,864.38
Encumbrances Payable 105,402.79
Accrued Interest on Bonds and Notes 60,356.92
Due to -
Customer Overpayments 7,722.61
Accounts Payable 17,011.50

Subtotal - Cash Liabilities 822,358.20
Reserve for Consumer Accounts and Lien Receivable 213,871.70
Fund Balance 1,180,364.74
Total 2,216,594.64 2,216,594.64

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2021

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION: ),
£ 4450/
AT
Est. Proceeds Bonds and Notes Authorized 13,797,302.48 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XOOXXXXXNX 13,797,302.48
CASH 497 877.64
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 23,781,369.60
AUTHORIZED AND UNCOMPLETED 17,488,407.00
Performance Deposit - NJDOT 50,000.00
Performance Deposit - OCUA 2,000.00
PAGE TOTALS 55,616,956.72 13,797,302.48

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - WATER SEWER UTILITY FUND (cont'd)
AS AT DECEMBER 31,2021

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C”

Title of Account

Debit

Credit

PREVIOUS PAGE TOTALS

55,616,956.72

13,797,302.48

BONDS PAYABLE 1,370,000.00
LOANS PAYABLE 6,880,640.81
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES 1,230,000.00
IMPROVEMENT AUTHORIZATIONS:
FUNDED 43,232.93
UNFUNDED 12,902,796.54
CONTRACTS PAYABLE
ENCUMBRANCES

DUE TO WATER SEWER OPERATING

RESERVE FOR AMORTIZATION

17,173,708.79

RESERVE FOR DEFERRED AMORTIZATION 818,124.52
RESERVE FOR DEBT SERVICE 628,566.14
DOWN PAYMENTS ON IMPROVEMENTS -

CAPITAL IMPROVEMENT FUND 112,365.00
CAPITAL FUND BALANCE 660,219.51
TOTALS 55,616,956.72 55,616,956.72

(Do not crowd - add additional sheets)
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SCHEDULE OF WATER SEWER UTILITY BUDGET - 2021

BUDGET REVENUES

SAurEd Budget R_eceived Excesg f;r
in Cash Deficit
Operating Surplus Anticipated 800,000.00 800,000.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Water/Sewer Rents 2,413,000.00 251307537 100,775.37
Elevated Tank Lease 200,000.00 206,378.08 6,378.08
Miscellaneous Revenue Anticipated 30,000.00 23,785.02 (6,214.98)
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S.A. 40A:4-87:(List) XXXXXXXNX XXXXXXXXX XXXXXXXXX
Subtotal 3,443,000.00 3,543,938.47 100,938.47
Deficit (General Budget) ** -
3,443,000.00 3,543,938.47 100,938.47

** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must

agree with amounts shown for such items on Sheet 45,

STATEMENT OF BUDGET APPROPRIATIONS

Appropriations: XXXXXXXXX
Adopted Budget 3,443,000.00
Added by N.J.S.A. 40A:4-87
Emergency

Total Appropriations 3,443,000.00

Add: Overexpenditures (See Footnote)

Total Appropriations and Overexpenditures 3,443,000.00

Deduct Expenditures:

Paid or Charged 2,616,885.81
Reserved 631,864.38

Surplus (General Budget)**

Total Expenditures 3,248,750.19

Unexpended Balance Canceled (See Footnote) 194,249.81

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and
"Overexpenditures" must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled"

Sheet 44



STATEMENT OF 2021 OPERATION
WATER SEWER UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2021 Water Sewer Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General

Budget)"
Section 2 should be filled out in every case.
SECTION 1:
Revenue Realized: XXXXXXXXX
Budget Revenue (Not Including "Deficit (General Budget)") 3,543,938.47
Miscellaneous Revenue Not Anticipated
2020 Appropriation Reserves Canceled in 2021 468,372.90
Cancelled Accrued Interest Payable 8,100.27
Cancelled Accounts Payable 14,211.00
Total Revenue Realized 4,034,622.64
Expenditures: XXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") XXXXXXXXX
Paid or Charged 2,616,885.81
Reserved 631,864.38
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Total Expenditures 3,248,750.19
Less: Deferred Charges Included in
Above "Total Expenditures"
Total Expenditures - As Adjusted 3,248,750.19
Excess 785,872.45
Budget Appropriation - Surplus (General Budget)**
R . Balance of Results of 2021 Operation
eMainder= wgycess in Operations" - Sheet 46) 785,872.45
Deficit =
Anticipated Revenue - Deficit (General Budget)** -
REHAIR Balance of Results of 2021 Operation
("Operating Deficit - to Trial Balance" - Sheet 46) -
SECTION 2:
The following Item of '2020 Appropriation Reserves Canceled in 2021' is Due to the Current
fund TO THE EXTENT OF the amount received and Due from the General Budget of 2020 for an
Anticipated Deficit in the Water Sewer Utility for 2020
2020 Appropriation Reserves Canceled in 2021 " 468,372.90
Less: Anticipated Deficit in 2020 Budget - Amount Received and Due
from Current Fund - If none, enter 'None '
* Excess (Revenue Realized) 468,372.90

>

ms must be shown in same amounts on Sheet 44.
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RESULTS OF 2021 OPERATIONS - WATER SEWER UTILITY

Debit Credit

Excess in Anticipated Revenues XXXXXXXXX 100,938.47
Unexpended Balances of Appropriations XXXXXXXXX 194,249.81
Miscellaneous Revenues Not Anticipated XXXXXXXXX -
Unexpended Balances of 2020 Appropriation Reserves* XXXXXXXXX 468,372.90
Cancelled Accounts Payable & Accrued Interest Payable 22,311.27
Deficit in Anticipated Revenues - XXXXXXXXX

XXXXXXXXX
Operating Deficit - to Trial Balance XXXXXXXXX -
Excess in Operations - to Operating Surplus 785,872.45 XXXXXXXXX
* See restriction in amount on Sheet 45, SECTION 2 785,872.45 785,872.45

OPERATING SURPLUS - WATER SEWER UTILITY

Debit Credit
Balance - January 1, 2021 XXXXXXXXX 1,194,492 .29
Excess in Results of 2021 Operations XXXXXXXXX 785,872.45
Amount Appropriated in the 2021 Budget - Cash 800,000.00 XXX XX
Amount Appropriated in 2021 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2021 1,180,364.74 XXXXXXXXX
1,980,364.74 1,980,364.74
ANALYSIS OF BALANCE DECEMBER 31,2021
(FROM WATER SEWER UTILITY - TRIAL BALANCE)

Cash 2,002,522.94
Investments
Interfund Accounts Receivable

Subtotal 2,002,522.94
Deduct Cash Liabilities Marked with "C" on Trial Balance 822,358.20

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 1,180,164.74
Other Assets Pledged to Surplus:*

Deferred Charges # "
Operating Deficit # "

Total Other Assets =

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2021 BUDGET. 1,180,164.74

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF WATER SEWER UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2020

Increased by:
Rents Levied

Decreased by:
Collections
Overpayments applied
Transfer to Liens

Other

Balance December 31, 2021

©® ©H H ©

2,470,570.50

43,204.87

$

$

$

$

237,289.00

2,490,358.07

2,513,775.37

213,871.70

SCHEDULE OF WATER SEWER UTILITY LIENS

Balance December 31, 2020

Increased by:
Transfers from Accounts Receivable
Penalties and Costs

Other

Decreased by:
Collections

Other

Balance December 31, 2021
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2022 DEBT SERVICE FOR BONDS

WATER SEWER UTILITY ASSESSMENT BONDS

Debit Credit 2022 Debt Service
Outstanding - January 1, 2021 XXXXXXXXX
Issued XOONXAXXX
Paid XXXAXXXXX
Outstanding - December 31, 2021 - XOOOOXXXX
2022 Bond Maturities - Assessment Bonds $
2022 Interest on Bonds $
WATER SEWER UTILITY CAPITAL BONDS

Outstanding - January 1, 2021 XXXXXKAXX 1,725,000.00
Issued XXXXXXX XX
Paid 355,000.00 AAAXXXXXX
QOutstanding - December 31, 2021 1,370,000.00 XAXXXXXXX

1,725,000.00 1,725,000.00
2022 Bond Maturities - Capital Bonds $ 356,000.00
2022 Interest on Bonds 3 45,480.00

INTEREST ON BONDS - WATER SEWER UTILITY BUDGET

2022 Interest on Bonds (*Items) $ 45,480.00
Less: Interest Accrued to 12/31/2021 (Trial Balance) $ 9,316.25
Subtotal $ 36,163.75
Add: Interest to be Accrued as of 12/31/2022 $ 3,650.00
Required Appropriation 2022 $ 39,813.75

LIST OF BONDS ISSUED DURING 2021

Purpose

2022 Maturity

Amount Issued

Date of
Issue

Interest
Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2022 DEBT SERVICE FOR LOANS

WATER SEWER UTILITY USDA LOAN

Debit Credit 2022 Debt Service
Outstanding - January 1, 2021 XXXXXXXXX 2,413,629.50
Issued XXXXXXXXX
Paid 42,694.71 preseeseed
Outstanding - December 31, 2021 2,370,934.79 OOOOEXXXX
2,413,629.50 2,413,629.50
2022 Loan Maturities 3 43,876.88
2022 Interest on Loans 3 64,901.12
WATER SEWER UTILITY NJEIT LOAN
Outstanding - January 1, 2021 XXXXXXXXX 5,088,141.41
Issued XXXXXXXXX
Paid 578,435.39 XXXXXXXXX
Outstanding - December 31, 2021 4,509,706.02 XXXXXXXXX
5,088,141.41 5,088,141.41
2022 Loan Maturities S 598,498.75
2022 Interest on Loans 3 114,317.50
INTEREST ON LOANS - WATER SEWER UTILITY BUDGET
2022 Interest on Loans (*ltems) 3 179,218.62
Less: Interest Accrued to 12/31/2021 (Trial Balance) $ 51,040.67
Subtotal $ 128,177.95
Add: Interest to be Accrued as of 12/31/2022 $ 44.701.26
Required Appropriation 2022 $ 172,879.21
LIST OF LOANS ISSUED DURING 2021
Purpose 2022 Maturity Amount Issued Date of f Interest
Issue Rate

Sheet 49a



(s199ys Jeuonippe ppe - pMoi9 Jou o(q)

‘uwnjo9

S1Y} Ul PapN|oul 3q JSNW JUNOWE Ue 8sIMIaY}0 ‘awes djeubisap ‘aaueulplo Aq pasueuly S| 8Jou UO }SaIAQUL Y] .,
"papiwqgns Bujoueuyy Jusuewuad Jo Juajul USPLUIM IO ZZ0Z Ul PAMBUSI 8q |[IM S8JOU YoNs Jey} pajejdwajuoo si )

#1 pejebpnq aq 0} Juawyeisul ajqeked Ajjebe| auo ainbai soud 1o §10Z JO aNss| Jo ajep [eulblIO Ue YiMm Sajou n

".,@Nss] Jo ajeq |eulBlUQ,, JO SUOHEDYLIED 10 £E J8aYS B9S ,

‘Ajjlenuue panssi junowe |euiblio ay} Jo %0z Jo
8jel a8y} Je paigal aq Jsnw sajou Yyang °,.9,, YIM (q)8-z:vor "v'S'rN 49pun panssi ,sajon [eyden,, |je ajeubisaq
"ajou yoea Ayjuap ‘Aijedivunw ayy ui £33N auo ueyy asow si a1ay) § ;Juepoduw)

:owapy

00°00Z°€ = 00°000°0€2T'1L 00°000°0€2°L v1ioLl
6
‘8
it ‘¢
9
e | |
‘G
%
€
C
¢cOc/ELiy 00°00Z°€ %92 0 ¢cOc/E LIy 00°000'0€2'} Leoe/ELiy 00°000°0€2’L 9oe|day ulewliolep) VEUd JO UoRonsuoy |
1202 ‘L€ "22Q
(e1eq wesu) 1SaI8)u] Jo4 |edioulid 104 1sala)u| Aunyep Buipuelsino Lonss| panss|
0} pajndwo) jo Jo 8JON Jo jo 8jeq Junowy anss| jo asoding 10 api |
1sai8)u| (4414 aley aleq unowy [eubuo [euibuo

(SALON INHANSSASSY ALITLLA NVHL YAHLO) SHLON ALITLLA YAMIS YALVA d0d ADIAYAS LIAd

Sheet 50



(s199ys |euonippe ppe - pmoud jou oQq)

00°002Z'¢ $ 2z0z uoiendoiddy painbay]|
$ CZOZ/LE/T) 4O Se paniddy &q 0} Jsaielu] :ppy

00°002'€ $ [e301qns |
$ (soueleg (el 1) 1.20z/LE/Z) O} peanIddy 1Saiaju] :SSaT

00002 $ SBJON U0 1sal1a)U| 2Z02Z

1390dN8 ALITLLN ¥3M3S ¥31VM - S3LON NO LSINILNI

‘uwnjos
Sy} ul papnjoul 8q 3snuwi Junowe ue as|MmIaLlo ‘dwes sjeubisap ‘aaueuIpIo Aq pasueuly sI 8jou uo u_ww._ﬁ:_ M o
"papiwigns Buioueuly Jusuewlad Jo Jusjul USHILIM J0 ZZ0Z Ul PAMaUL 3 [[IM Sajou yons jey} pajejdwajuod si
J1 pajabpnq aq 0} Juawiesul ajqeled Ajjeba| suo asnnbai Joud Jo gLozZ Jo anss} jo ajep [eulblio ue Yym sajou ||y
",2Nss| Jo ajeq JeuibuQ,, Jo suoneoyLIeD J0) £E JoaYS 9ag ,

"Allenuue panssi Junowe [euibLIo ayj Jo 9,0z Jo

9jeJ 3y Je painal 9 SN S9jouU Yong *,0,, UIM (d)8-Z:V0y 'V'S'I"N Jopun panssi ,ssjoN [endes,, | sjeubisag

:owa

"8jou yaea fypuapi ‘Mijediviunw ayy uy AN suo uey) aiow si aiay) 3 :Juepodu

00°00Z'¢ - 00000'0€2’L 00°000°0€2'L V101
‘6
8
g/
9
S
__ v
11—
i >
G
b
1202 ‘L€ 22g
(a1 Mesu|) }salaju| 104 |edioulid Jo4 }salau| Aunep Buipuesinp Lonss| panss|
0} pandwion 7 10 o 3JON JO jo a1eq Junowy anss| Jo asodind Jo 8l
Jsalayy| (4414 ey ajeq unowy leuibup leublio

(SILON LNAWSSHASSY ALI'TLLA NVHL ¥AHLO) SALON ALITILA ¥AMAS YALVA 04 HOIAYAS L9dd

Sheet 50



‘uoiezuoyine Aousblaws ue jo Bupunel 1o Buipuny e sjussaidal yoiym Juswsnoiduwl, Jo W) Yoea alojaq , Ue 30e|d

¥5'96.'206'CL €6CEC EY 98'G12'85.LC AT LN = €9°LE€'8EE'GL T L TA YA S1v10l 39vd
j08l014 Juswaoe|deay
LLogl'svL'L oz ovrvel'L Il(e9cor’222) 00°000°00L°€ lameg Alejiues yeud Jo uolonisuog 1-020e
¥S'¥80'68€'E v’ L¥0'0L9'L 0021666 Ao juswieal | Jsjep) ' Jusawsoe|day
uleulsiep) VeUd Jo uononisuog )-0¢0e
00°000°00§°9 GL'8.6'C6C 69'€0¥ L2C 96'219'6.6'G 11 8seyd - Josloid
Juswaoe|day Ule|\ Jamas pue Jojepy 0L6L
Ly LLY'GOT L GL'89L'Y 152yl 0L 6G°LEV'6ST'L 0L "ON [P e Ajljioe jusuieal |
18]\ E JO Uolje|[ejsu] ayj pue
L'ON I[8/\ Jo Buiuoissitiwiosaq /G L)
J__ 18°16E'0F 29'050'L€E gz lve'e sjuswanoldul]| Jamas pue Isjep) SnoleA L/gg9l
817051 90'L¥8'C G'€59'61 05187y 8%'0Gl LOELB'LL sjuswiaAo.dw] ainjonJiselju|
1aMag pue Is)ep) SNoLBA /6L
papunjun papun4 suojjezuoyiny papunjun papun4 "Jaquinu apo9 e Aq ajeubisap Ajaisw jou
i g) papuadx3 FAAN o ‘e#sodind Aq uonezuoyne yoes Ajoadsg

LZ0Z ‘L€ Jlaqwada( - aoueleg

LZoz ‘1 Aenuep - souejeqg

SLININIAOHdWI

(ANNA TVLIAVD ALI'TLLA) YAMAS YALVAM SNOLLVZIMOHLAV INANWHAOUJAI 40 HTAAHHIS

Sheet 52



WATER SEWER UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2021 XXXXXXXXX 112,365.00
Received from 2021 Budget Appropriation XXXXXXXXX
XXXXXXXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) UK X
List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXXXXX XXXXXXXXX
XOOXXXXXX
XXXXXXXXX
XXXXXXKXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XOOOOXXKXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
XXXXXXKXX
Balance - December 31, 2021 112,365.00 XXOOOXXNXX
112,365.00 112,365.00
WATER SEWER UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2021 XXXXXXXXX
Received from 2021 Budget Appropriation* XXXXXXXXX
Received from 2021 Emergency Appropriation* XXAXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2021 - XXX XXXX

*“The full amount of the 2021 budget appropriation should be transferred to this account unless the balance

of the appropriation is to be permitted to lapse.
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WATER SEWER UTILITY FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2021

AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Amount of Down

Purpose Amount Total Down Payment || Payment in Budget
Appropriated Obligations Provided by of 2021 or
Authorized Ordinance Prior Years
WATER SEWER UTILITY CAPITAL FUND
STATEMENT OF CAPITAL SURPLUS
2021
Debit Credit
Balance - January 1, 2021 XOXOOXXXXXX 656,219.51
Premium on Sale of Bonds XXXXXXXXX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous 4,000.00
Appropriated to Finance Improvement Authorization XXXXXXXXX
Appropriation to 2021 Budget Reserve XXXXXXXXX
Balance - December 31, 2021 660,219.51 XXXXXXXXX
660,219.51 660,219.51
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - MARINA UTILITY FUND
AS AT DECEMBER 31,2021

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

Cash 723,077.76
Investments
Change Fund 600.00
Due from -
Due from -
Receivables Offset with Reserves:
Consumer Accounts Receivable -
Liens Receivable &
Deferred Charges (Sheet 48)
Cash Liabilities:
Appropriation Reserves 140,657.42
Encumbrances Payable 8,195.09
Accrued Interest on Bonds and Notes 1,151.64
Due to -
Prepaid Slip Rental Fees 210,506.16
Sales Tax Payable 1,610.95

Subtotal - Cash Liabilities 362,121.26
Reserve for Consumer Accounts and Lien Receivable
Fund Balance 361,556.50
Total 723,677.76 723,677.76

(Do not crowd - add additional sheets)
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - MARINA UTILITY FUND (cont'd)

AS AT DECEMBER 31, 2021

Operating and Capital Sections
(Separately Stated)

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit

PREVIOUS PAGE TOTALS 5,021,825.27 332,500.00
BONDS PAYABLE 172,000.00
LOANS PAYABLE 50,646.24
CAPITAL LEASES PAYABLE -
BOND ANTICIPATION NOTES "
IMPROVEMENT AUTHORIZATIONS:

FUNDED 8,000.00

UNFUNDED 332,500.00
CONTRACTS PAYABLE
ENCUMBRANCES
DUE TO WATER SEWER OPERATING
RESERVE FOR AMORTIZATION 3,801,741.15
RESERVE FOR DEFERRED AMORTIZATION
RESERVE FOR DEBT SERVICE 9,230.50
DOWN PAYMENTS ON IMPROVEMENTS -
CAPITAL IMPROVEMENT FUND 232,075.45
CAPITAL FUND BALANCE 83,131.93
TOTALS 5,021,825.27 5,021,825.27

(Do not crowd - add additional sheets)

Sheet 41a.1



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - MARINA UTILITY FUND (cont'd)
AS AT DECEMBER 31,2021

Operating and Capital Sections

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
CAPITAL SECTION:
Est. Proceeds Bonds and Notes Authorized 332,500.00 XXXXXXXXX
Bonds and Notes Authorized but Not Issued XOOOOCXHX 332,500.00
CASH 332,437.88
DUE FROM CURRENT FUND
FIXED CAPITAL:
COMPLETED 4,024,387.39
AUTHORIZED AND UNCOMPLETED 332,500.00
PAGE TOTALS 5,021,825.27 332,500.00

(Do not crowd - add additional sheets)
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SCHEDULE OF MARINA UTILITY BUDGET - 2021

BUDGET REVENUES

il Al
Operating Surplus Anticipated 81,300.00 81,300.00 -
Operating Surplus Anticipated with Consent of
Director of Local Government -
Rents 325,000.00 354,553.40 29,553.40
Miscellaneous Revenue Anticipated 25,000.00 72,465.86 47,465.86
Reserve for Debt Service -
Capital Fund Balance
Added by N.J.S.A. 40A:4-87:(List) XXXXXXXXX JOOOXXXXX XXXXXXXXX
Subtotal 431,300.00 508,319.26 77,019.26
Deficit (General Budget) ** -
431,300.00 508,319.26 77,019.26
** Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must
agree with amounts shown for such items on Sheet 45.
STATEMENT OF BUDGET APPROPRIATIONS
Appropriations: XXXXXXXXX
Adopted Budget 431,300.00
Added by N.J.S.A. 40A:4-87
Emergency
Total Appropriations 431,300.00
Add: Overexpenditures (See Footnote)
Total Appropriations and Overexpenditures 431,300.00
Deduct Expenditures:
Paid or Charged 287,268.00
Reserved 140,657.42
Surplus (General Budget)**
Total Expenditures 427,925.42
Unexpended Balance Canceled (See Footnote) 3,374.58

FOOTNOTES: - RE: OVEREXPENDITURES:

Every appropriation overexpended in the budget document must be marked with an * and must agree in aggregate with

this item.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and
"Overexpenditures" must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled"
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STATEMENT OF 2021 OPERATION
MARINA UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2021 Marina Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General
Budget)"

Section 2 should be filled out in every case.

SECTION 1:

Revenue Realized: XXXXXXXXX
Budget Revenue (Not Including "Deficit (General Budget)") 508,319.26
Miscellaneous Revenue Not Anticipated
2020 Appropriation Reserves Canceled in 2021 54,233.33
Payables Cancelled & Misc 655.00
Total Revenue Realized 563,207.59

Expenditures: XXXXXXXXX
Appropriations (Not Including "Surplus (General Budget)") XXXXXXXXX

Paid or Charged 287,268.00
Reserved 140,657.42

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Total Expenditures 427,925.42

Less: Deferred Charges Included in
Above "Total Expenditures"”

Total Expenditures - As Adjusted 427,925.42

Excess 135,282.17

Budget Appropriation - Surplus (General Budget)**

R — Balance of Results of 2021 Operation
emainder = mgycess in Operations" - Sheet 46) 135,282.17

Deficit -

Anticipated Revenue - Deficit (General Budget)** -
Balance of Results of 2021 Operation
("Operating Deficit - to Trial Balance" - Sheet 46) -

Remainder =

SECTION 2:

The following ltem of '2020 Appropriation Reserves Canceled in 2021' is Due to the Current

fund TO THE EXTENT OF the amount received and Due from the General Budget of 2020 for an
Anticipated Deficit in the Marina Utility for 2020

2020 Appropriation Reserves Canceled in 2021 54,233.33
Less: Anticipated Deficit in 2020 Budget - Amount Received and Due
from Current Fund - If none, enter 'None '

* Excess (Revenue Realized) 54,233.33

** |tems must be shown in same amounts on Sheet 44.

Sheet 45



RESULTS OF 2021 OPERATIONS - MARINA UTILITY

Debit Credit
Excess in Anticipated Revenues XXXXXXXXX 77,019.26
Unexpended Balances of Appropriations XXXXXXXXX 3,374.58
Miscellaneous Revenues Not Anticipated XXXXXXXXX -
Unexpended Balances of 2020 Appropriation Reserves* XXXXXXXXX 54,233.33
Payables Cancelled & Misc 655.00
Deficit in Anticipated Revenues - XXXXXXXXX
XXXOXXAXXX
Operating Deficit - to Trial Balance XXXXXXXXX -
Excess in Operations - to Operating Surplus 135,282.17 XOOXXXXXXX
* See restriction in amount on Sheet 45, SECTION 2 135,282.17 135,282.17
OPERATING SURPLUS - MARINA UTILITY
Debit Credit
Balance - January 1, 2021 XXXXXXXXX 307,574.33
Excess in Results of 2021 Operations XXXXXXXXX 135,282.17
Amount Appropriated in the 2021 Budget - Cash 81,300.00 XXXXXXXXX
Amount Appropriated in 2021 Budget with Prior Written
Consent of Director of Local Government Services XXXXXXXXX
Balance - December 31, 2021 361,556.50 XOOOOXXXXX
442 ,856.50 442 ,856.50
ANALYSIS OF BALANCE DECEMBER 31, 2021
(FROM MARINA UTILITY - TRIAL BALANCE)
Cash 723,077.76
Investments
Interfund Accounts Receivable
Subtotal 723,077.76
Deduct Cash Liabilities Marked with "C" on Trial Balance 362,121.26
Operating Surplus Cash or (Deficit in Operating Surplus Cash) 360,956.50
Other Assets Pledged to Surplus:*
Deferred Charges # "
Operating Deficit # "
Total Other Assets -
# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2021 BUDGET. 360,956.50

*In the case of a "Deficit in Operating Surplus Cash",
"other Assets" would be also pledged to cash liabilities.
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SCHEDULE OF MARINA UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2020 $ 100.00

Increased by:
Rents Levied $ 354,453.40

Decreased by:

Collections $ 142,751.34

Overpayments applied $ 211,802.06

Transfer to Liens $

Other $

3 354,553.40
Balance December 31, 2021 $ -
SCHEDULE OF MARINA UTILITY LIENS

Balance December 31, 2020 $

Increased by:

Transfers from Accounts Receivable $
Penalties and Costs $
Other $
$ ™
Decreased by:
Collections $
Other $
3 =
Balance December 31, 2021 $ -
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING

AND 2022 DEBT SERVICE FOR BONDS

MARINA UTILITY ASSESSMENT BONDS

Debit Credit 2022 Debt Service
Outstanding - January 1, 2021 XXXXHXXXXX
Issued XXXXXXXXX
Paid OOOONXXXX
Outstanding - December 31, 2021 - XXXXXXXXX
2022 Bond Maturities - Assessment Bonds
2022 Interest on Bonds 3
MARINA UTILITY CAPITAL BONDS
Outstanding - January 1, 2021 XXXXXXXXX 219,000.00
Issued XAXXXXXXX
Paid 47,000.00 XXXXXXXXX
Outstanding - December 31, 2021 172,000.00 XXXXXXXXX
219,000.00 219,000.00
2022 Bond Maturities - Capital Bonds 46,000.00
2022 Interest on Bonds $ 5,680.00
INTEREST ON BONDS - MARINA UTILITY BUDGET
2022 Interest on Bonds (*ltems) 3 5,680.00
Less: Interest Accrued to 12/31/2021 (Trial Balance) $ 1,143.33
Subtotal $ 4.536.67
Add: Interest to be Accrued as of 12/31/2022 $ 808.33
Required Appropriation 2022 5,345.00
LIST OF BONDS ISSUED DURING 2021
) Date of || Interest
Purpose 2022 Maturity Amount Issued l8aud Rate
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING

AND 2022 DEBT SERVICE FOR LOANS

MARINA UTILITY GREEN TRUST LOAN

Debit Credit 2022 Debt Service
Qutstanding - January 1, 2021 XOOOXXX 150,439.36
Issued OXXXXXX
Paid 99,793.12 XXXXXXXXX
Outstanding - December 31, 2021 50,646.24 XOOOXXXXXX

150,439.36 150,439.36
2022 Loan Maturities $ 50,646.24
2022 Interest on Loans 3 506.46

MARINA UTILITY LOAN

Outstanding - January 1, 2021 XXXXXXXXX
Issued XOOOOXXXX
Paid XXXXXXXXX
Outstanding - December 31, 2021 - XOOOOXXXXX
2022 Loan Maturities $

2022 Interest on Loans

INTEREST ON LOANS - MARINA UTILITY BUDGET

2022 Interest on Loans (*ltems) $ 506.46
Less: Interest Accrued to 12/31/2021 (Trial Balance) $ 8.31
Subtotal 3 498.15
Add: Interest to be Accrued as of 12/31/2022 $ 8.31
Required Appropriation 2022 $ 506.46

LIST OF BONDS ISSUED DURING 2021

Purpose

2022 Maturity Amount Issued

Date of || Interest
Issue Rate
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MARINA UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance - January 1, 2021 XOOOXXXXXX 249,575.45
Received from 2022 Budget Appropriation XXXXXXXXX
XXXXXXXXX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) XOOKXXXXXX
List by Improvements - Direct Charges Made for Preliminary Costs: xxkxxxxxx XXXXXXXXX
XOOOOXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
XXXXXXXXX
Appropriated to Finance Improvement Authorizations 17,500.00 XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2021 232,075.45 XXXXXXXXX
249,575.45 249,575.45
MARINA UTILITY CAPITAL FUND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance - January 1, 2021 XXXXXXXXX
Received from 2022 Budget Appropriation * XXXXXXXXX
Received from 2022 Emergency Appropriation * XXXXXXXXX
Appropriated to Finance Improvement Authorizations XXXXXXXXX
XXXXXXXXX
Balance - December 31, 2021 - XOOXXXXX

*The full amount of the 2022 budget appropriation should be transferred to this account unless the balance of
the appropriation is to be permitted to lapse.
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MARINA UTILITY CAPITAL FUND

CAPITAL IMPROVEMENTS AUTHORIZED IN 2022
AND DOWN PAYMENTS (N.J.S.A. 40A:2-11)

Amount of Down

Sheet 54

Purpose Amount Total Down Payment | Payment in Budget
Appropriated Obligations Provided by of 2022 or
Authorized Ordinance Prior Years
MARINA UTILITY FUND
STATEMENT OF CAPITAL SURPLUS
2022
Debit Credit
Balance - January 1, 2021 XXXXXXXXX 83,131.93
Premium on Sale of Bonds XXXXXXXKX
Funded Improvement Authorizations Canceled XXXXXXXXX
Miscellaneous
Appropriated to Finance Improvement Authorization XXXXXXXXX
Appropriation to 2022 Budget Reserve XXXXXXXXX
Balance - December 31, 2021 83,131.93 XXX
83,131.93 83,131.93




